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Abstract:

The research aims mainly to identify the most important Sharia requirements that
must be met to establish the Islamic Securities Market in the Republic of Yemen; the
research used the descriptive analytical method, to explain and analyze all theoretical
aspects related to the Islamic Securities Market, the inductive approach and the
deductive approach were used , to devise and deduce the most important Sharia
controls that govern transactions in this market.

The research concluded that one of the most important Sharia requirements for the
establishment of this market in Yemen is: the presence of an independent Sharia
supervision authority for the market that undertakes the task of Sharia supervision and
Sharia control over all transactions and activities of the market, and that the market is
free from all usurious transactions and prohibited sales, such as fraudulent selling,
alnajish selling, and the sale of what person does not own. In addition, the market is
free from all transactions involving fraud, deceit, deception, gambling, and other such
transactions that are not permitted by Sharia.

The research also included several proposals, most notably: The need for the
establishment of the Yemeni government. Accelerate preparation for the establishment
of the Islamic Securities Market in the Republic of Yemen, and form Sharia
committee of specialized scholars and jurists, Carrying out the task of preparing to
provide the Sharia requirements necessary to establish the market.

Keywords: The Sharia requirements, market, Islamic Securities Market in Yemen.
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